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Thanks to my supporters!

| am a Homeschool Group Leader Facebook group

Let Us Reason-For Real Facebook group
Friends who shared on FB, Twitter, etc.

Chat room moderators Laura Murfin of g CROSS SEVEN
assically ase

CrossSeven.org Classically based memory work s Memory Work

Jamie Buckland of Classical Program Consultant JamieBuckland.net
Guidance in curriculum, administration and business for a homeschool program

Housekeeping

Put tax questions in the chat box. Keep them short and general!
> Keep other chat to a minimum, please.

°|f you are under a confidentiality agreement, do not post confidential
information in the chat room.

Two short breaks for Q&A (half way and at the end)
Free access to the recording until tomorrow around 10 pm ET.

I’m an accountant, not a lawyer, so I’'m not offering legal advice.
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Let’s talk about:

Tax changes in 2018
Schedule C tax form

Tax deductions

Self Employment Tax
Qualified Business Deduction (new in 2018!!)

Sample Tax Returns

No time for...

Sales tax

Inventory

Paying Workers
Business entity options (LLC, S Corp, etc.)

Nonprofit tax exempt status
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You are a business owner if...

You receive money and deliver a product or service

Business owners include:

* For-profit homeschool program directors \
> Nonemployee tutors o
* Nonemployee co-op teachers

* Coaches, band directors, childcare workers, Independent
Contractors, etc.
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Business Structures

Sole Partnership Corporation

(duplex) (apartment building)

Proprietorship

(single family house)

ﬁﬁ\?ﬁ?ﬂigﬁ o
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Basic Accounting

Income from Sales/Services/Tuition, fees, etc....
- Expenses related to your business

Profit (aka Net Income)
- Taxes
What you get to keep (your earnings)

How do you get paid?

Your profit is your “pay”
Owner’s Draw (not a tax deductible
expense)

' p—— Do NOT give yourself a
. Business owner 9 —
||z 1099-MISC
/| .. owner’s Draw Do NOT give yourself a

% 112007655 LLOOLBSILS*  LLOO* paycheck




Tips:

Use a separate checking
account (please!)

Leave some for taxes and
future expenses

Tax changes for 2018

No more exemptions
Standard deduction increased to $12,000 S/$24,000 MFJ
Child Tax credit increased to $2,000/child

New Qualified Business Income deduction

1049

New tax forms: 1040 “postcard”

Lower tax rates (12% for most of us)
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Tax Forms
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Taxes: Self Employment Tax

Social Security (FICA)
and
Medicare

15.3 % of profit over $400*




SCHEDULE C Profit or Loss From Business OMB No. 15450074
(Form 1040) {Sole Proprietorship) @@1 8
i g T » Go to www.irs.gov/ScheduleC for i ions and the latest information. " .
Intermal Revenue Servics (94} ¥ Attach to Form 1040, 1040NR, or 1044; partnerships generally must file Form 1065. Sequence No. 09
Mame of propriator -t il

A Principal business or profession, including product or service [see instructions)
Educational classes/tutoring
c Business name. Iif no separate business name, leave blank.

m

Business address {including suite or room no.) &
City, town or post office, state, and ZIP code

Accounting method: (1) [JCash (&) [JAccrual |8 [JOther(specit) >

D you "matenally parficipate” in the operation of this business during 20187 If "No,” see instructions for limit on losses
If you started or acquired this business during 2018, check here

Did you make any payments in 2018 that would require you to fild seemstructnons}

If “Yes,” did you or will you file required Forms 10997 .

=TT

K Yes [INo

> [
- m‘l’m [ No
. XiYes [INe

Income

1 | Gross receipts or sales. [See instructions for line 1 and check the box if this income was reported to you on
Form W-2 and the "Statutory employee” box on that form was checked . . v o E]

|Hatumsand allowances | ;

Subtract line 2 from line 1

Cost of goods sold {from line 42)

Other income, including federal and state gasoline or fusl tax crsdll or rsfund (se-a ||151rucborﬁ)

= |0 WA |-

2
3
4 .
5 Gross profit. Subtract line 4 from line 3 .
6
7

Grossincome. AddlnesSandB . . . . . . . . L L 0w ww L u a w .. oW

Accrual Accounting

Recognize income when earned (over time), not when received

Tuition collected in September 2018 $5,000 $5,000
Income on 2018 Schedule C $5,000 $2,500
Expenses in 2018 $1,000 $1,000
Profit in 2018 $4,000 $1,500
Income on 2019 Schedule C S0 $2,500
Expenses in 2019 $1,000 $1,000
Profit in 2019 -$1,000 (a loss) $1,500

Changing methods requires IRS approval using Form 3115. Hire a professional!
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Schedule C: Expenses

© o v v e S B S o S B S ——
IEZAIN Expenses. Enter expenses for business use of your home only on line 30.
8 Advertising. . . . . 8 | 18  Office expense (see instructions) 18
9  Car and truck expenses (see 19 Pension and profit-sharing plans .| 19
instructions). . . . . 9 | 20  Rent or lease (see instructions):
10  Commissions and fees . 10 a Vehicles, machinery, and equip 20a
l 11 Contract labor (see instructions) | 11 | b Other business property . . . |20b
12  Depletion . . . . . 12 21 Repairs and maintenance . . . | 21
13 Depreciation and section 179 22 Supplies (not included in Partlll) . | 22
cxpape dedtiction, ot 23 Taxesandlicenses. . . . . | 23
included in Part Ill) (see
instructions) . F- 13 24  Travel, meals, and entertainment:
14  Employee benefit programs a Travel. . . . . . . . . |24a
(other than online 19). . 14 b Deductible meals and
‘ 15  Insurance (other than health) 15 | entertainment (see instructions) 24b
16  Interest: [ 25 Whkes: - < v 5 o0 = & s | 25
a Mortgage (paid to banks, etc) | 16a 26 Wages (less employment credits). | 26
b Other . . . . . . 16b 27a Otherexpenses (fromline48) . . | 27a
17 Legaland professional services | 17 b Reserved for futureuse . . . |27b
28  Total expenses before expenses for business use of home. Add lines 8 through27a . . . . . .» | 28
29  Tentative profit or (loss). Subtract line28fromline7. . . . . . . . . . . . . . . . . |2
30  Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829
unless using the simplified method (see instructions).
Simplified method filers only: enter the total square footage of: (a) your home:
and (b) the part of your home used for business: . Use the Simplified
Method Worksheet in the instructions to figure the amount toenteronline3o0 . . . . . . . . . | 30

Read IRS Pub 535 Business Expenses https://www.irs.gov/pub/irs-pdf/p535.pdf

Business Tax deductions

Advertising (website, email service, etc. ) A e %

Car Mileage (54 % cents per mile in 2018). Keep a log! [[,
Contract Labor and Employee Wages Y/
Business Insurance

Professional Fees (lawyers and accountants)

Office expenses (software)
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Read IRS Pub 535 Business Expenses https://wwuw.irs.gov/pub/irs-pdf/p535.pdf

Business Tax deductions

Supplies
Travel (hotel, airplane, etc.)

Cell phone & internet (Utilities Line 25) prorate
for business use

Other (Line 27) for Professional

development (classes, training, conferences,
books)

Read IRS Pub 535 Business Expenses https://www.irs.gov/pub/irs-pdf/p535.pdf

NOT deductible as a business expense

Charitable donations. They go on Schedule A ltemized
deductions.

> “Donations” or “love offerings” to your church host for use of space are not
donations. They are rent. Rent is a business expense and tax deductible.

N\

o http://homeschoolcpa.com/is-payment-to-our-church-host-rent-or-a-donation/

Childcare expenses. may be eligible for the Child and
Dependent Care tax credit.

T i
Your child’s tU|t|on/fees. They are a personal expense and
not a business deduction.

> http://homeschoolcpa.com/can-a-homeschool-director-deduct-her-childs-tuition-

on-her-tax-return/

1/20/2019
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Home Office Deduction (Line 30)

Regular and Exclusive use
and

principal place of business
Read IRS Instructions for Form 8829

Simplified method: $5/square foot

(maximum 300 sq ft or $1500)

1099 MISC to contractors

For compensation over $600 in
a year to:

Tutors, coaches, cleaners,
bookkeepers, etc.

Deducted on Line 11 Contract Labor

Use Yearli.com for online filing https://mbsy.co/rzrbp
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New tax deduction for 2018!!

Qualified Business Income Deduction

20% of profit from “qualified” business (sole prop, partnerships, S Corp)
> If Taxable Income less than $157,000 S/$315,000 MFJ, your business is

“qualified”
Form 1040 Line 9

Form 1040 (2018)
1 Wages, salaries, tips, efc. Attach Form{s)W-2 . . . . . . . . . . . . . . . . 1
2a Tax-exemptinterest. . . 2a b Taxable interest . . . 2b
Attach Formis) - ]
W-2. Also attach 3a  Qualified dividends . . . 3a b Ordinary dividends . . . 3b
e oo 4a  IRAS, pensions, and annuities . 4a b Taxableamount . . . an
el 5a  Social security benefits . . | 5a b Taxable amount . . . 5b
6 Total income. Add lines 1 through 5. Add any amount from Schedule 1,line22 . . . . . 6
7 Adjusted gross Income. If you have no adjustments to Income, enter the amount from line 6; otherwise,
sub‘lmct Schedule 1, line 36, fromlinee . . . . . e G g e e s T
8 | Standard deduction or itemized deductions (fom Schedule &) . & . .. . 4. .o . 8
9  Qualified busin i dedugtion (see ns)l W e B . R 9
10 Taxable income. Subtract lines 8 and 9from line 7. If zeo orless, enter 0~ . . .. 4 . . 10

Questions?
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Sample Tax Returns

New |look to tax forms for 2018 taxes

Start with Schedule C Profit or Loss from Business
Follow directions carefully and transfer profit to:

Form 1040 Schedule 1 Line 6

Tax Forms

and

Schedule SE

13



1/20/2019

Net Profit From i OMB Ho. 1545-0074
(Sole Proprietorship)
Department of the Treasury | p partnerships, joint ventures, etc., generally must file Form

SCHEDULEC-EZ
(Form 1040)

Internal Revenue Service (99)| 1065 or 1065- b Attach to Form 1040, 1040HR, or 1041 e o, 09A
Fams of propretor Social security number (55N)
Tutor Contractor 0D1-11-2233

= Tessa Tutor: Independent

You May Use Schedule C-EZ Instead of Schedule C Only If You:
® Had business expenses of 55,000 or less ® Had no employees during the year

® Use the cash method of accounting ® Are not required to fie Form 4562, Depreciation and CO n t ra Cto r
® Did not have an inventory at any time during the year Amortization, for this business. See the instructions. for

® Did not have & net loss from your businsss Schedule C, fine 13, to find out if you must il

.

o]
Had only one business as ether a sole propristor, ® Do ot deduct expenses for business use of your home
qualified joint venture, or statutory employse Do not have prior year unallowed passive activity losses I I n g c e u e -

from this business

Loss B Select type of business
Fre—Principal business or profession ¥ View All Codes
Tutor

Frincipal product or Service Setect code for buEweRs tyge

Tat » 611000
'C Business name. If no separate business name, leave biank. D Employer ID number (EIN), if any
.
.
R L — Income from tutorin g: $7 50
City State ZIP code

Employee's foreign couniry

E X n .

Forelgn provincelcounty Foreign postal code p e S e S . S ; ;
f . 7

F Did you make any payments in 2018 that would require you o file Form(s} 10997 ......... ClYes [CNe [INA P I O I | : S 6 3

G Ifves", 0id you or will you file all required Forms 10887 . ......ooouoeeineeiiaeinns [CIYes [Ika [INA
CUdll Figure Your Net Profit

1 Gross receipts. Caution. Ifthis NCOme was reported to you on Form W-2 and the “Statutory
employee” box on that form was checked, see Statutory emplopees in the instructions for
Sehedule C, ine 1, and check here . .. B,

» O 750
2 Total expenses (see page 2). If more than $5,000, you must use ScheduleC .............|2 byl

3 Netprofit. Subtractiine 2 from ine 1. fless than zero, you must use Schedule C. Enter on
both Form 1040, line 12, and Schedule SE, line 2, oron Form 1040KR, line 13 and
Schedule SE, line 2, (see instructions). (Statutory employees do not report this amount on
Schedule SE, ine 2) Estates and 1rusts, enter on FOrm 1041, 1ine 3...................... F 673

SCHEDY, ¢ ¢,
(Form m.ﬁl“

| Bevertm,
[ Earne .
eSan
o
servece b

Tessa Tutor: IC filing Schedule C
Self employment tax: 15.3% of profit

SCHEDULE 4 Other Taxes | e
Was thg
. » Attach to Form 1040, 2018 e T e
DE[FRIMEN OF 156 TRI5RY »Goto www.irs.gowForm1040 for instructions and the latest information. il 04 nm,.,,mm,,,',: y;:”'ele
Iniemal Revenus Senice Sequence Ma. e than 15 mngs
Name(s) shown on Form 1040 Your sosial security number mz“é’,“""ﬂm,
Tutor and Husband€ontracter 001-11-2433 L [T
Other 57  Selfemploymentiax. Attach Schedule SE. . . .. ... |. 57 . 95. o 5 e
Taxes g 58 R, .
59  Additional tax on IRAs, other qualified retirement plans, and other tax-favored o1 Medicarg
accounts. Attach Form 5329 ifrequired . . . L 59
G0a Household employment taxes. Attach Schedule d . G0a
b Repayment of first-ime homebuyer credit from Form 5405. Attach Form 5405 if
........................................ 60b
61 ual responsibility (see instructions) R . R R 61 et the amour
62  Taxesfrom: a[ ] Form 8350 b[] Form 2960 [PFine gy gt
c[] Instructions; enter code(s) 62
63 Section 965 net tax liability instaliment from Form
Y e 63
64 Add the amounts in the far right column. These are your total other taxes.
Enter here and on Form 1040, line 14 . P 2 4 95

For Paperwork Reduction Act Notice. see your tax return instructions. Uva sensculs £ (Form 1040) 2018

o yoChedule 4 " 4y 15 34,
" 4 (Form 1049 2% (153) g,
. Multp) ), ling 57, ter thg rg,
R
en,
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Tessa Tutor:

Schedule 1
Business
Profit

SCHEDULE 1 Additional Income and Adjustments to Income

(Form 1040)
» Attach to Form 1040
kel » Goto www.irs.gov/Form1040 for i and the latest i

Imiemal Revenue Serviee

OME No. 15450074

2018

Aachment
seqrcera 01

Name{s) shown on Form 1040

Your social security number

Tutor and Husband Contractor 001-11-2233
Additional  1-0b Reserved .. ED
Income 10 Taxable remnua credns or aﬁ'sets of s:ate and rocal income taxe5 .. 10

11 Alimony received C__

I 412 __ Business income or (loss). Attach Schedule Cor C-EZ _ _ _ \ 673 .

13 Capttal gain or {loss). Attach Schedule D if required. If not required, checkhere [

14  Other gains or (losses). Attach Form 4797

15a Reserved | 15b |

16a Reserved . 16b |

17 Rental real as:ata myalhes padne:sh\ps Scnrpnraunm :nﬂé a{: Nlach Sr.hadu\a E 17

18  Farm income or {loss). Attach Schedule F 18

19 Unemployment compensation 19

20a Reserved . 20b |

21 O!herlncume Llsi type B:'\d amnum y 21

22 Combine the amounts in the far right column_ If you donT have any adjusimentis fo

1/20/2019

Tessa Tutor
Form 1040

income, enter here and on Form 1040, line 6. Otherwise, go to line 23 22 673.
Adjustments 23  Educator expenses R R _ R R 23
to Income 24
24
0l 25
;B
27  Deductible part of self-employment tax. Attach Schedule SE 27 48 .|
2 SEP, SIMPLE, and quaiiied prans. . [ 28
29  Self-employed health insurance deduction 29
30 Penalty on early withdrawal of savings _ | pe— 30
31a Alimony paid b Recipient's SSN » 31a
32 BAdeduehion ... ...conees s 32
33  Student loan interest deduction . 33
34 Reserved | 34
35 Reserved 35
36 Add lines 23 thrﬂugh 35 . 5 . i ! " 36 48 .
For Paperwork Reduction Act Notice, see your tax return instructions. uya Scheduls 1 (Form 1040) 2018
Form 1040 (2018) Tutor and Husband Contractor 001-11-2233 Page2

Amount yau owe:

e Wages, salaries, tips, efc. Atach Formis) W-2 .. _ oo oo = 1 55,000.

W-2 Alsoatach 23 Taxesemptmterest. . . . . . | 2a b Taxable interest . . 2b

Fomis) W-2G and 5

isoRrtewass 33 Qualfieddiedends . . | 3a b Crdinary dvidends 3b

. 42 IRAs pensions, and annuities, _ | da b Taxatle amount . b

Sa Social security benefits 5a b Tamble s b

m';m_ 6  Totalincome. Add lines 1 through 5. Add any amount from Schedule 1, fine 22 & 55,673,

w sngn e mamed | F AO[USTED gross Income. 1l you Nave NG A0jUSENENtS [0 MCome, enter the amaunt Tom M
ﬁ;?""'f-’"“‘? | Subtract Schedule 1. line 36, from fine 8 ; £ 7 55,625,

# Harad fiing B Standard deduction or itemized fons (from Schedule A} B 24.000.
™3 s Qualfies business incame deduction (see instructions) B 1357
524000 3 = — [ 10 31,

e 1 a Tax(see nsn 3,396 . (check # anyfrom: 1|:|les> a4 zljrmm e 3|:| )

-;'.Ewm?mu b Add anyamount from Schedule 2 and checkhere | _ . . ... L. L. L. R 11 3,396.
aegbacundst | 12 3 Chid o cedbirsdt Tor thar dspensscts 3, 396 L b Add any amount Fam Scheduls 3 ond sheschors B[] | 12 3,396,
e 13 0.
meinducions. | 44 Other taxes. Attach Schedule 4 " /_95.)

15 Tosltax Addines 3and 18, . . .. .. .. - 15 — 95,
16 Faderalincome tax withheld from Forms W-2and 5000 . . . . . . . . .. . . e 18
A7 Refundabiecradits & EIC{sen insl) b Bon BEIZ 604 & Fomi 8383

Add anyamount from Scheduie 5 R B . R . .. NO 1T 604.
18 Add lines 18 and 17 These are yous total payments 18 604 .
19 [Fline 18 is mose than fine 15, subtract fine 15 ﬁomine 18 This s meamnum!pu n\larpald 13 509.

Refund muntm'l‘lpu wiant refunded to § 203 509.

Dirsct depositz. ” ©

Sezinstructions. W d .

|21 Amounkohiip= 186U want_applied to your 2018 estimated tax . & | 21 | !
27 Amount you owe. Subtractling 18 from line 15. For detaiis on how 10 pay, see instructions , _ . . . . B
23

Estimated tax penaity (see instnuctions) |z

Go to www irs gowForm 1040 for instructons and the [atest information

Fom 1040 2015)
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SCHEDULE C Profit or Loss From Business e R
(Form 1040) (Sole Proprietorship) 201 8
I »Goto waw. andthe
irisrmsl Sevmre Senice 3 * Attach to Form 1040, 1040NR. or 1041. partnerships generally must file Form 1065, sequence ne. 09
Teamea “Soctal seourty rumbat {55H)
Ashley Business —55-
A o B Enter cods from Istructions
Tutoring > 611000
< ¥ leave blank. " =
CC of Anytown
E  Busness momna) *
City,tow or post cffics state, and ZIP code
F Accounting method M Cash @[] Aconid (31 ] Other (specify) »
G Did you "maeriafly particinate” in the operation of this bushess during Z0187 F "Mo." see instructions for lmit on bosses. Eves [Ihe
H I you started or aoquired this busness cung 2015, check here _ . . -0
] Fomm(s) 10287 e Mo
J I Yes 50 you orwl you fle reired Forms 10827 . .. Dves [m
| BN income
(Gross recepts or sales. 528 NSTUCHONS for ine | and Gheck e box I s NEome was reparied 10 you on
|: Form -2 an the “Stattory employes” bow on at form was checked sO1] 35 """J
7 Fen Pehcb bt T
3 Subractine2fomine . . - 35,000.
4 Costof goods sad (from fine 42)
5 Gross profit. Subtract line 4 from line 3 35,000.
€  Otherincame,
7 Grossincome AddlinesSand®. . . . . .. .. ... ...... e 35,000.
Expenses. Enter business use of your home only on line 20.
8 Advetisng . ... ...... 8 18 Offi 18 475.
9 Carand truck expenses (see 19 -
instructions) ... 3 20 Rentor -
10 Commissions and fees. 10 aVehidles. ad t . | 20a
kL 1 . [200 3,500.
12 Depletion. . ......... 12 21 R el -
13 Depretiation and section 170 22 Supplies ot Incuokd In Pat ) P 1,800,
‘expense deduction (not included 23 Taxes and hoenses. B ]
13 24 Travel and meals: -
14 Empioyes beneft pregrams 3Tl 2
{ather than on e 18) 1 b Desuctiie medfs {see
15 T T 500.|  stucions) 2
16 Interest (see nstructions 25 Unites 25
3 Morgge fpacto banks, exc) . | 163 26 Wages (ess empioyment cresis) | 26 21,500.
b Other 18 7 27
A leon i 500 b for future use. 2.
28 o home. Z7a B 28,275.
= Tiess] Subtractine Bfomine T . . ... .- ) 5
N Bxper your home.
liriess Lsing e Simpifes method (ses mstnuctions)
erter
and ib) the part of your home used for business: Use the Simpliied Method
{ i onine30. . R . )
3 Netprofit or loss). Subtractine 30 from line 22
3 N, ente o Cofh Senad 1 (Form 1040, A 12 (o FOrm 108N i 15 270 o Sanagala SE,fna 2.
[ 1, see instructions). E: d trusts, enter on Form 1041, line 3. .} kil 6,725.
TS s

Ashley Business Owner
filing Schedule C

Income: $35,000
Expenses: $28,275
Profit: $6,725

1/20/2019

Ashley Business Owner: Self employment tax: 15.3% of
profit

ﬁ(_lHEDULE 4

{Form 1040)

Department of the Treasuryl
Internal Revenue Service

Other Taxes

P Attach to Form 1040,

¥ Go to www.irs.goviForm1040 for instructions and the
latest information.

OMB No. 1545—0[%\

Attachment
Sequence No. 04
—

I

57 Selt-employmenttax. Schedule SE ....oovviviniiniieniinafurniannaans

58 Unreported social security and Medicare tax from: Form a []4137
b []8919

59 Additional tax on IRAs, other qualified retirement plans, etc. Form 5329 ...
60a Household employment taxes from Schedule H . ....oooiiiiiiannnn.

bFirsttime homebuyer credit repayment. Attach Form 5405 if required .....
61 Health care: individual respensibility (see instructions) .
62 Taxes from: a[JForm 8958 b [JForm 8960

< Oinstructions; enter code(s)Worksheet available

(

63 Section 965 net tax liability installment from
EoameB6EA: cuininininiiaiin sin s

64 Add the amounts in the far right column. These are your total other taxes.
Enter here andonForm 1040 line 14 .. .......c0iiiiiiiiiinnnnnnn...

57 950 D
58 (1]

59 o
60a o
60b| o

0
62 o
63 0
64 95 p/

16



Ashley Business Owner:

Schedule 1 Business Profit

@ZHEDULE 1

OMB No. 1545-00%

{Form 1040)

|IAdditional Income and Adjustments to Income

:)epartment of the Treasury| _ P Attach to Form 040 A%g"r!’g(
nternal Revenue Sarvice GO to www.irs.gov/Form1040 for instructions and the Sequence No. 01
latest information.
19D RESEME (L iooy dhichibe s ek ipe STk e e fh b f S b S e b [1-9b|
10 Taxable refunds, credits, or offsets of state and local income faxes .......| 10 [}
11 Almonrecelad | ol il i s s s e s e e Lkl
12 Business income or (loss). Schedule CorC-EZ ... 12 ( 6,725
apital gain or (la55). Schedule O Fnotrequired, check here . 13 \'\‘f

14 COther gains or (losses). Form 4797 . 14 o
15a Reserved .. 15b)|
16ARESENVED wvvvvvrirniivniiiriiisiiiriiisiisiissssssssssssassaees s 160)
17 Rental real estate, royalties, partnerships, S corps, trusts etc, SchE ....[17 0
18 Farmincome or (10ss). ScheduleF ..uevunsvinasanssnasansssnasansess| 18 o
19 Unemployment COMPENSation ...ivieeisessinsssnsrinsssnssnsssnsnsn 19 0
L P P
21 Ctherincome. List type and amount Worksheet available 21 o
22 Combine the amounts in the far right column. If you don't have any

adjustments to income, enter here and include on Form 1040, line 6.

Oherwize, GO RNE 23 00 g Ll diinyaiing soinpnsine sonisns se sonpns s sospuse 22 6,725
23 EORCalof EXPBRSES T. oy doh die ddieh dae ddies i 23 0
24 Certain business expenses of reservists,

performing artists, and fee-basis government

OMCIalS  FOMM 2106 s iiiiiiinsbbesebinssbosiionire 24 0
25 Health savings account deduction. Form 8889 .....|25 o
26_Woving expenses for members of the Armed Forces | 26 1]
27 Deductible part of self-employment tax Schedule SE | 27 475
28 Self-employed SEP SIMPLE, and qualified plans ...| 28 l:\I

Ashley Business O\

rmm- 1040
BRI AV 1Y)
orm 1040 {2018 m E and Ashley Business 555-66-6777 Fage 2
R Wages, salaries, tips, sto. AftachFormis)W-2. . & . _ 00 . oL . iooh.LuLh o 1 70,000.
Tax-exsmptinterest . ., . | 2a b Taxable interest | _ .o 2b
Qualified dividends . . . . .. [ 3a b Ordinarydiidends _ . . . . . 30
[RAs. pensions, and annuities. . | 4a b Taxsblzamount . . . . ... 4b
Social security benefis, Sa b TaxshlsameoT~—__ .. [ 56
Total income. Add fines 1 through 5. Add any amount from Schedule 1, line 22 ( 6,725. ‘b s 76,725,

S or e |7 AjuSE O —Hyou Ve T T S ST
bas o | Subiract Schedule f,line 38 fromlne 8 . ... . .. . ...i..iin e s 7 76,250,

-« thame dlng 8 Standard deduction or itemized deductions {from Schedule A) . . . _ . . . . 8 2400
e e Qualified business income deducton {see mstructions) . . . . .. .. ... . .. ... 9 [/ 1,345
524,000 10 Taxable income. Sublrect lines B and Dfrom ine 7. F zeroor less, enter O~ . . .. .. .. ... 10 56905,

el 11 aTax(seeinst) 5,730. (checkifanyirom: 1] |Formis)ga14 2[ JFormae7z 3[ ] )
.fr‘i‘:'fmn b Add any amount from Schedule 2andcheckhers . _ . L. ... .. L. e[ ]n 5,730,
ony et aiar 12 a o o rediiredl on oher cependents A, 000 . b Al vy amourt from Schedule 3 and checs e ® [ [ 12 4,000,
st 13 Subtractline 12 from line 11 Fzeroorless emter-0-. _ . . . .. .. ... . 1 173
stz | 44 Omertares AmachScheduled . . . . ... L. 14 / 950
N D R R T P e P 15 r 5
16 Federal mcome taxwithheld from Forms W-2and 1098 | . . . . ..o oL oo L 16 3,000.
A7 Fhmckitie crotite: @ EIC [swwinat ) To3h 8812 © Fom 863
Add anyamountfomSchedule5 L oo ooL Lo S NQ 1T 0.
18 Addlines 16 and 17. These are your tofalpayments . . o . .. . ... L. L. 18 3,000.
19 [Ffne 18 is more than line 15, subtract fine 15 from fine 18. This is the amount you overpaid . _ . . . . . 320.
Refund 20a Amountof iine 12 you want refunded to you. IF Form 8388 is attached, check hers . . . .. _ . . »[ | 320.
Directdeposis ® B Revting namber oo Type [ checking Savings |
See instuctions. ®d  Account number
21 Amountof line 12 you want_applied to your 2013 esti tax . w [ 2]

Amountyouowe 22 Amount you owe. Subtract line 18 from line 15. For defails on how to pay, see instuctions . . _ . . _ . v | 2 Q.
23 Estimatsd tax penaly (see nstuctions] . . .. .. . ... ... v | 2| =

Gio to wevw.irs gowForm 1040 for instructons and the latest information. Fom 1040 201
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Tax Tips

Use software. | use TaxAct TaxZAct

Use a local tax professional, especially for 2018 NEED HELP?
returns

QuickBooks ProAdvisor
Quickbooks.intuit.com/find-an-accountant

Dave Ramsey Endorsed Local Provider
DaveRamsey.com/elp/tax-services

Questions about starting or running a homeschool
program? HomeschoolCPA.com/Contact

Carol@HomeschoolCPA.com

Thanks to my supporters!

| am a Homeschool Group Leader Facebook group
Let Us Reason-For Real Facebook group
Friends who shared on FB, Twitter, etc.

Chat room moderator Laura Murfin of ""CRss SEVEN
CrossSeven.org Classically based memory work Memori} Work

Jamie Buckland of Classical Program Consultant JamieBuckland.net

Guidance in curriculum, administration and business for a homeschool program

1/20/2019
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Tell your friends! HomeschoolCPA.com/HSBIZTAXES

Recorded webinar for
homeschool co-op teachers,
tutors and homeschool
businesses on how to prepare
your tax returns

HOMESCHOOLCPA.COM/
HSBIZTAXES

Questions?
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